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Encuesta de Expectativas de Analistas de Mercados Financieros 

Headline Nonfood Nov
End 

2017

End 

2018
Nov Dec

End 

2017
2017 2018

End          

Nov        

2017

End 2017 End 2018

AdCap 0.09% 0.10% 4.03% 3.89% 3.46% 4.75% 4.50% 4.50% 1.70% 2.50% 3,000           2,850           2,700          4.75% 100% Above

Alianza Valores 0.14% 0.22% 4.08% 3.80% 3.50% 5.00% 5.00% 5.00% 1.50% 2.50% 3,060           3,200           3,500          5.00% 70% Below

Anif 0.19% 0.14% 4.14% 4.04% 3.34% 5.00% 5.00% 5.00% 1.80% 2.30% 5.00% 75% Above

Banco Agrario 0.12% 0.11% 4.06% 3.87% 3.50% 5.00% 5.00% 5.00% 1.40% 2.10% 3,000           3,000           3,050          4.75% 90% Above

Banco Davivienda 0.13% 0.18% 4.07% 3.83% 4.14% 4.75% 4.75% 4.75% 1.65% 2.25% 3,000           3,020           4.75% 67% Above

Banco de Bogotá 0.03% 0.10% 3.96% 3.85% 3.44% 4.75% 4.75% 4.75% 1.70% 2.50% 3,000           2,950           3,000          4.75% 75% Above

Banco de Occidente 0.11% 4.05% 4.06% 3.69% 5.00% 5.00% 5.00% 1.72% 2.22% 3,039           3,063           2,983          5.00% 56% Above

Bancoldex 0.10% 0.12% 4.04% 3.91% 3.20% 5.00% 5.00% 5.00% 1.70% 2.50% 2,980           2,950           2,850          5.00% 70% Above

BBVA 0.17% 0.12% 4.11% 3.96% 3.13% 5.00% 5.00% 4.50% 1.50% 2.00% 2,995           3,030           2,970          5.00% 60% Above

BTG Pactual 0.13% 0.15% 4.07% 3.87% 3.30% 5.00% 4.75% 4.75% 1.80% 2.50% 3,020           3,060           3,150          5.00% 70% Above

Casa de Bolsa 0.07% 0.16% 4.00% 3.90% 3.70% 4.75% 4.50% 4.50% 1.60% 2.00% 3,025           3,050           3,500          4.00% 90% Above

Citibank 0.07% 0.11% 4.01% 4.00% 3.30% 5.00% 5.00% 5.00% 1.60% 2.50% 3,016           3,019           3,025          5.00% 60% Above

Colfondos 0.10% 0.18% 4,04% 3.93% 3.21% 5.00% 5.00% 5.00% 1.60% 2.50% 3,000           3,000           3,050          5.00% 60% Above

Continuum Economics 0.10% 0.10% 4.0% 3.95% 3.5% 4.75% 4.75% 4.75% 1.40% 2.30% 3,050           3,050           3,100          5.00% 90% Above

Credicorp Capital 0.06% 0.13% 4.00% 3.86% 2.94% 5.00% 5.00% 5.00% 1.90% 2.50% 2,985           2,950           2,900          4.75% 85% Above

Fidubogotá 0.11% 0.17% 4.04% 3.88% 3.28% 4.75% 4.50% 4.50% 1.70% 2.80% 3,000           3,000           3,000          4.75% 100% Below

Fiduprevisora 0.07% 0.13% 4.01% 4.05% 3.63% 4.75% 4.75% 4.75% 1.90% 2.60% 2,989           3,033           3,065          5.00% 85% Above

Grupo Bancolombia 0.07% 0.14% 4.00% 4.00% 3.50% 4.75% 4.75% 4.75% 1.60% 2.50% 2,985           2,950           2,995          4.75% 60% Above

Itaú 0.12% 0.16% 4.07% 3.90% 3.40% 4.75% 4.75% 4.75% 1.60% 2.50% 3,038           3,050           3,120          4.75% 90% Above

JP Morgan 0.14% 0.15% 4.08% 3.92% 3.80% 5.00% 5.00% 5.00% 1.70% 3.00% 3,025           3,025           3,150          5.00% 50% Above

Moodys Economy 0.10% 0.11% 4.00% 3.90% 3.50% 5.00% 5.00% 5.00% 1.70% 2.80% 3,050           3,000           3,100          5.00% 65% Above

Positiva 0.08% 0.11% 4.03% 3.98% 3.50% 5.00% 5.00% 5.00% 1.60% 2.20% 3,030           3,100           2,950          5.00% 65% Above

Ultraserfinco 0.12% 0.19% 4.06% 4.04% 3.35% 5.00% 5.00% 4.50% 1.70% 2.50% 3,010           2,900           2,980          5.00% 45% Above

XP Securities 0.00% 0.06% 3.93% 3.88% 3.30% 5.00% 4.75% 4.75% 1.80% 2.50% 2,950           2,950           2,950          5.00% 70% Above

Average 0.10% 0.14% 4.04% 3.93% 3.44% 4.91% 4.85% 4.81% 1.66% 2.44% 3,011 3,009 3,049 4.88% 72.83%

Median 0.10% 0.13% 4.04% 3.91% 3.45% 5.00% 5.00% 4.75% 1.70% 2.50% 3,000 3,019 3,013 5.00% 70.00%

Standard Deviation 0.04% 0.04% 0.05% 0.07% 0.24% 0.12% 0.18% 0.20% 0.13% 0.24% 26 71 178 0.22% 15.30%

Maximum 0.19% 0.22% 4.14% 4.06% 4.14% 5.00% 5.00% 5.00% 1.90% 3.00% 3,060 3,200 3,500 5.00% 100.00%

Minimum 0.00% 0.06% 3.93% 3.80% 2.94% 4.75% 4.50% 4.50% 1.40% 2.00% 2,950 2,850 2,700 4.00% 45.00%
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